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Increase in Productivity

• Working long hours
–

• Protestant Ethic and the Spirit of Capitalism
–
–



The “Winner-Take-All Society”

• Occurs when a small number of top performers receive a large fraction 
of the rewards
–

• Harmful effects
–
–
–

• What can be done?
–
–
–

• Beneficial effects
–
–
–



Economic Impact of Artificial Intelligence

• Likely impacts:
– routine labor
– knowledge work

• Automation is nothing new
–

much richer
– income inequality

• What will this mean for the 
economy of the future?
– Post-scarcity
– luxury good



Course Evaluation

10 minutes to fill in course evaluation (on Canvas)



Inequality

Let’s try a class debate:

“It is immoral for a corporation to pay its CEO 
400 times as much as a production worker.”

For                                                    Against

Sit here Sit here


